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Given that some services are to be provided by the market, what laws should

govern interactions among citizens in market transactions?

Should government be big or should it be small? Should government intervene in
markets sometimes or should it always let markets operate freely? ( @O ) While the
first relates to which goods and services should be provided by the free market and
which by the government, the second relates to the rules under which the free
market will operate. ( @ ) As a society, we must choose whether to provide publicly
funded pension systems and decide whether health care is to be freely provided to
all and, if so, how much of it to provide. ( @ ) These are all questions about the
size and scope of government. ( @ ) Should all prices be chosen freely by the
market, or are there some prices that must be controlled through government
intervention? ( ® ) These are all questions about the rules under which the free

market should operate.
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